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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AN DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES,
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA,
Initial public offer of aquity shares on the main board of BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE”, and togather with BSE, the "Stock Exchanges”) in compliance with Chaptar Il of tha
Securities and Exchange Board of India (1ssue of Gapital and Disclosure Requirements) Regulations, 2018, s amended (“SEBI IGDR Regulations”).
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INITIAL PUBLIC OFFERING OF UP TO[+] EQUITY SHARES OF FACE VALUE OF 22 EACH (“EQUITY SHARES") OF KANOHAR ELECTRICALS LIM\TED('COMPANY" OR“ISSUER”} FOR CASHAT APRICE OF Z(s] TY SHARE (INCLUDING A [+] PER EQUITY SHARE| {'OFFER PRICE") AGGREGATING UPTO 3]s
MILLION (THE “OFFER") COMPRISING OF A FRESH ISSUE OF UP TO =] EQUITY SHARES OF FACE VALUE OF T2 EACH AGGREGATING UP T0 73,000 MILLION LEOF UPTO 11,957, YSHARES OF FACE VALUE OF 22 EACH (* OFFERED SHARES') AGGREGATING UP TO Z[+] MILLION BY K
SONS PAMILY TRUST (*PROMOTER SELLING SHAREHOLDER" AND SUCH EQUITY SHARES QFFERED BY THE PROMOTER SELLING SHAREHOLDER, THE “0FFERED SHARES'), Le , OF THE POST- HARE CAPITAL OF OUR COMPANY,

) DETAILS OF THE SELLING SHAREHOLDER, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISTION - -
N!ME OF THE SELLING SHAREHOLDER " TYPE MAXIMUM NUMBER OF EQUITY SHARES OFFERED !AMOUNT (INT) WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE® (IN ]
amily Trust Promoter Sell r ares of face vakue of £2 each aggregating up o ¥{e] milion Ni
by Pawan Shubham & Ga., Chartered Accountants, with firm regisiralion their certificate dafed Seplember 2. 2026

PRICE BAND: 3601 TO Y632 PER EQUITY SHARE OF FACE VALUE OF 32 EACH.
THE FLOOR PRICE IS 300.50 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 316.00 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 23 EQUITY SHARES OF FACE VALUE OF X2 EACH AND
IN MULTIPLES OF 23 EQUITY SHARES OF FACE VALUE OF 2 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON BASIC AND DILUTED EARNINGS PER SHARE ("EPS") FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END
OF THE PRICE BAND (L.E. FLOOR PRICE) IS 34.48 TIMES AND AT THE UPPER END OF THE PRICE BAND (I.E. CAP PRICE) IS 36.26 TIMES.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 27.99%.

The details of the Fresh Issue, Offer for Sale, Total Offer Size and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:
OFFER SIZE AND MARKET CAPITALIZATION

'r’u‘ cen

Fiscal ended At Floor Price of 3601 per Equily share | At f;ap"Price of 7632 'per equity share
Up to No. of Equity Shares Up to Amount Up to No. of Equity Shares Up to Amount
of face value of 32 each (% in Million) of face value of T2 each % in Million)
Fresh Issue 48.91,680 3,000.00 47,46,835 3,000.00
Offer for Sales 118,567,915 7.186.71 1,19,57,915 7,55740
Total Offer Size 1,69,49,595 10,186.71 1,67,04,750 10,557.40
Past-Offer market capitalization of the Company 7,94.31,680 47,738.44 7,91,86.835 50,046.08
ANCHOR INVESTOR BIDDING DATE MONDAY, SEPTEMBER 7, 2026
DIOFFER BIDI OFFER OPENS ON TUESDAY, SEPTEMBER 8, 2026

PERIOD

BID/ OFFER CLOSES ON THURSDAY, SEPTEMBER 10, 2026°

* The UPi mandate end time anddats shalibe

WE ARE ONE OF THE LEADING DOMESTIC PLAYERS IN TRANSFORMER MANUFACTURING IN TERMS OF REVENUE IN FISCAL 2026 (SOURCE: CARE REPORT). WE
OPERATE OUR BUSINESS IN TWO SEGMENTS, LE., (I) TRANSFORMER MANUFACTURING BUSINESS; AND (Il) EPC BUSINESS.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF THE STOCK EXCHANGES.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
+ QIB PORTION: NOT MORE THAN 50% OF THE OFFER * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, PROSPECTIVE INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER,
INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO
PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ONANY OTHER
EXTERNAL SOURCES OF INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR
CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS ("BRLMs").

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED
SEPTEMBER 2, 2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS DISCLOSED IN THE “BASIS
FOR THE OFFER PRICE” SECTION ON PAGE 150 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION (“WACA”) OF PRIMARY AND SECONDARY
TRANSACTION(S), AS APPLICABLE, DISCLOSED IN THE “BASIS FOR THE OFFER PRICE" SECTION BEGINNING ON PAGE 150 OF THE RHP AND PROVIDED BELOW IN THIS
ADVERTISEMENT.

:00p.m. on the Bid'Offer Ciasing Data.

RISK TO INVESTORS
For details, refer to section titled “Risk Factors” on page 18 of the RHP

1. Segment concentration risk: -EPC 44117 6.75 296.09 6.57 | 1,15245 | 41.65
Amongst our business segments comprising Transformer Manufacturing Business and solutions
EPC Business, we derive a significant portion of our revenue from the Transformer for 1
Manufacturing Business. We manufacture five different types of transformers with substations
customized technical specifications to address the energy needs of industries as a part of -EPC 633.83 9.69 364.38 8.09 177.27 6.41
our Transformer Manufacturing Business. solutions
Setout below is our revenue from operations during the Fiscals 2026, 2025 and 2024, from fo_’ "?“5‘
our various business segments: ".“‘55'0”
(in ¥ million, except percentages) 3 Cl)ntis
S. |Business | Fiscal 2026 Fiscal 2025 Fiscal 2024 e efarﬁng
o seqrmont revenue* | 834 0.13 7.1 017 | 521 0.19
0, 0, o
Revenue | %of | Revenue = %of | Revenue | %of || g von 5on (653839 | 10000 | 4,506.12 | 100.00 | 2,766.90 | 100.00
from revenue from revenue from revenue operations
operations| from |operations| from |operations fmr_n R e s e
opesafions Sherions Speidtone Failure to st fully manufacture and market our products due to regulatory or technological changes
1. |Trans- 5,456.06 83.43 3,837.94 8517 | 1,431.97 51.75 including creation of alternate technologies, or otherwise could adversely affect our business and financial
former performance and results of operation.
quufac- 2. Dependence on high growth end-user sectors:
gﬂzgess We are dependent on our customers from the power transmission, railways and renewable
energy sectors (‘High Growth Sectors”) for a significant portion of our operating revenue
2 EPC_ 1,075.00 | 16.44 660.47 1466 | 1,329.72 | 48.06 from our Transformer Manufacturing Business. Set out below are details of our operating
Business revenue generated from the High Growth Sectors for the Fiscals 2026, 2025 and 2024:
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End-user industry/ Sector Fiscal 2026 Fiscal 2025 Fiscal 2024
Amount (in T % of revenue Amount (inT % of revenue Amount (in T % of revenue
million) from operations million) from operations million) from operations
Power transmission 4,610.90 70.52 2,528.54 56.11 1,764.51 63.77
Railways 1,720.45 26.31 1,404.22 31.16 380.97 13.77
Renewable energy Nil N.A. Nil N.A. 325.44 11.76
Total 6,331.35 96.83 3932.76 87.27 2,470.92 89.30

3. Risk in relation to under-utilization of our manufacturing capacities

Adverse changes in consumer demand or confidence, trade policies, tariffs or sanctions on input materials, governmental policies or environmental regulations, or commodity prices affecting
the power transmission, railways or renewable energy sectors could adversely impact our business and results of operations.

The table below sets forth the annual installed capacity, actual production and capacity utilization of transformers across our Manufacturing Facilities during Fiscals 2026, 2025 and 2024:

Manufacturing Unit/ Products As offFor the financial As ofiFor the financial As offFor the financial
year ended March 31, 2026 year ended March 31, 2025 year ended March 31, 2024
Annual Actual Capacity Annual Actual Capacity Annual Actual Capacity
Installed production utilisation Installed production utilisation Installed production utilisation
capacity (MVA) (MVA) (%) capacity (MVA) | (MVA) (%) capacity (MVA)|  (MVA) (%)
Rithani Unit
Transformer | 120000 | 300 | 025 | 120000 [ 300 [ 025 [ 120000 [ 8000 [ 666
Gangol Unit
Transformer 18,000.00 8,827.00 49.04 18,000.00 5,712.00 31.70 13,800.00 2,390.00 17.31
TOTAL 19,200.00 8,830.00 45.99 19,200.00 5,715.00 29.70 15,000.00 2,470.00 16.46

4. Dependence on top 10 customers

We have derived a significant portion of our revenues from, and are therefore dependent on,
certain key customers for a substantial portion of our business. Our top 10 customers
accounted for 93.16%, 93.88%, and 95.43% of our revenue from operations in Fiscals
2026, 2025 and 2024, respectively. Any loss or reduction in orders, inability to secure new
tenders, changes in customer requirements or delivery schedules of raw materials,
customer disputes or financial constraints, or increased customer concentration could
adversely affect our Transformer Manufacturing Business and EPC Business, cash flows,
financial condition and results of operations.

5. Ability to raise additional working capital

Qur business requires significant working capital to fund inventory, trade receivables and
maintain margins fixed deposits for the bank guarantees, which may increase with the
expected growth in our Order Book. Any inability to obtain adequate financing on acceptable
terms or in a timely manner could adversely affect our liquidity, business, cash flows,
financial condition and results of operations.

6. Dependence on transmission utilities, including state transmission companies

We are dependent on the transmission utilities, including state transmission companies, as
our primary customer for supply of our transformers to them. Revenue from supply of
transformers fo state transmission companies was ¥2,514.00 million (38.45% of revenue)
in Fiscal 2026, compared to ¥2,315.10 million (51.38% of revenue) in Fiscal 2025 and
¥2,100.96 million (75.93% of revenue) in Fiscal 2024. The decline in their percentage
contribution to our revenue from operations was due to significantly higher growth in
revenue and orders from other customer segments. As of Fiscal 2026, state transmission
companies accounted for 7,818.90 million, or 43.00% of our Transformer Manufacturing
Business Order Book, compared to 73.85% and 69.84% in Fiscals 2025 and 2024,
respectively. Any material failure or inability, financial or otherwise, on their part to fulfil their
obligations under the terms and conditions of the contracts/tenders would have a material
adverse effecton the business and operations of our Company.

7. Dependence on government-controlled entities for projects awarded through
tenders

We secure a significant portion of our business through competitive bidding processes and
prescribed technical and financial qualification criteria. Our bid-to-win ratio was 20.00% in
Fiscal 2026, compared to 21.05% and 21.21% in Fiscals 2025 and 2024, respectively.
Revenue from tenders awarded by government entiies accounted for 85.37% of our
revenue from operations in Fiscal 2026, compared to 64.09% and 90.10% in Fiscals 2025
and 2024, respectively. Our inability o meet bid or pre-qualification requirements, reduced
tender opportunities, cancellation or delayed of awarded tenders or adverse changes in
government policies, priorities or budgetary allocations towards the power sector could
adversely affect our Order Book, business, financial condition and results of operations

8. Riskof disqualification, suspension, or blacklisting by government authorities

Government entities contributed 85.37% of our revenue from operations in Fiscal 2026,
making us significantly dependent on government projects. Non-compliance with tender,
contractual requirements, allegation of non-performance, deficiency of services or
misconduct could result in disqualification, suspension or blacklisting, restricting our ability
to participate in government tenders. In February 2026, BSPTCL debarred our Company (in
JV with Aquarian Enterprises) for three years, which was conditionally withdrawn in May
2026 subject to completion of the balance punch point work by June 30, 2026, failing which
the debarment may be reinstated without prejudice and prior notice. The balance punch
point work was completed by June 30, 2026. Any reinstatement of such debarment or
similar action in the future could adversely affect our business, reputation, financial
condition and results of operations.

9. Concentration of all our Manufacturing Facilities in Meerut, Uttar Pradesh;

Our Manufacturing Facilities are located in Meerut, Uttar Pradesh, India, where we
manufacture five different types of transformers, for our Transformer Manufacturing
Business.

Set forth below is a table depicting the revenue generated from the operations under the
Transformer Manufacturing Business and the percentage of the total revenue from
operations of the Manufacturing Facilities for Fiscals 2026, 2025 and 2024:

Adecline in demand for our offerings, disruption in operations, including due to interrupfions in the supply of water, electricity or as a result of labour unrest, or are unable to procure sufficient
raw materials may result in underutilization of our current manufacturing capacity and adversely affect our business and financial performance.

(In ¥ million, except percentages)

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Revenue % of Revenue % of Revenue % of
from revenue from revenue from revenue
operations| from |operations| from |operations| from
operations operations operations

Rithani 8.02 0.12 15.26 0.34 99.57 3.60

Manufactu-

ring Facility

Gangol 5447.03 83.31 382268 84.83 1,332.40 48.15

Manufact-

uring Facility

Total 5,455.05 83.43 3,837.94 85.17 1,431.97 51.75

=t
=]

=
=

Our manufacturing operations at our Manufacturing Facilities may be disrupted by factors
beyond our control, including natural disasters, fire, power outages, equipment
breakdowns, labour disruptions, shortages of utilities/personnel and regulatory changes.
Any prolonged disruption, damage or shutdown of our Manufacturing Facilities could
adversely affectour business, financial condition and results of operations.

. Untraceable 34 public Shareholders of our Company

As on the date of the Red Herring Prospectus, our Company has 34 public Shareholders
who hold collectively 208,000 Equity Shares and are currently not traceable and/or
unresponsive. These shares includes 156,000 Equity Shares allotted pursuant to a bonus
issue undertaken on September 19, 2025, which have been credited to a demat suspense
account in accordance with applicable requirements. The Equity Shares credited fo the
demat suspense account shall be subject to lock-in for a period of six months from the date
of Allotment, as required under the SEBI ICDR Regulations. Any such Shareholders
becoming responsive may require the Company to undertake necessary corporate actions
in accordance with applicable laws, which could result in additional administrative and
compliance requirements.

. Geographical Concentration risk

\We derive a significant portion of our revenue from operations from the states of Rajasthan,
Punjab, Guijarat, Bihar, Madhya Pradesh, Uttar Pradesh, Karnataka, Maharashtra,
Jharkhand and Assam. Set out below is the revenue from operations derived from such
statesin India and overseas in Fiscals 2026, 2025 and 2024

State Fiscal 2026* Fiscal 2025 Fiscal 2024

Revenue % of Revenue % of Revenue % of
from revenue from revenue from revenue
Operations| from |(Operations| from |Operations| from
operations operations operations

Rajasthan 1,310.96 20.05 1,376.19 30.54 832.16 30.08

Punjab 1,085.97 16.61 314.41 6.98 707.53 25.57
Gujarat 995.52 15.23 669.69 14.86 - 0.00
Bihar 609.73 933 60.00 1.33 .7 2.59
Madhya 593.09 9.07 254.35 565 268.29 9.70
Pradesh

Uttar 491.87 7.52 42.37 0.94 199.91 723
Pradesh

Karnataka 369.85 5.66 209.24 464 043 0.02

Maharashtra| 371.77 5.69 457.55 10.15 99.70 3.60

Jharkhand 332.06 508 509.41 11.30 280.54 10.14

Assam 144.64 221 496.77 11.02 225,70 8.16
Others” 229.96 3.50 116.14 259 8093 291
Total 6,535.42 8995 4,506.12 100.00 2,766.90 | 100,00
revenue

from

operations
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*Other states include Himachal Pradesh, Haryana, Odisha, Delhi, West Bengal, Sikkim and Uttarakhand. 16. The weighted average cost of acquisition at which the Equity Shares were acquired
* Excludes revenue from operations derived from overseas sales in Taiwan in Fiscal 2026. by our Promoters (including the Promoter Selling Shareholder)
Any decrease in revenues from such states in which we operate, including due to economic | | Name of Promoters (including Promoter | Number of Equity WACA per Equity
slowdown, increased competition or supply, or reduction in demand, in markets inwhichwe | | Selling Shareholder) Shares held Share (in )
operate, may have an adverse effect on our business, cash flows, results of operation and | ™ pinesh Singhal Nil NA.
Phanciol cofrlion. . Adesh Singhal i NA.

12. Dependence on top 10 Suppliers Vivek Singhal Nil NA.
We depend on third-party suppliers for key raw materials, including insulated copper | ~Appishek Singhal Nil NA.
conductor, cold-rolled grain-oriented steel and transformer oil. Our top 10 suppliers Virat Singhal Ni NA
accounted for 71.49% of our cost of goods sold in Fiscal 2026, compared to 70.65% and L : . g ' =
63.03% in Fiscals 2025 and 2024, respectively. We generally procure raw materials through | | Aditya Singhal Nil NA.
purchase orders without long-term supply agreements and have a limited number of | | K Sons Family Trust® 72,203,991 il

suppliers for certain key raw materials. Any disruption in supply, inability of suppliers to meet | As certified by Pawan Shubham & Co., Chartered Accountants, with firn registration number 011573C, pursuant
our requirements or diversion of supplies to competitors could adversely affect our | totheircertificate dated September 2, 2026.
business, financial condition and results of operations. @Alsoa Promoter Selling Shareholder

13. Comparison of Key Financial Metrics with Listed industry peer: The details of Revenue | 17.Weighted average cost of acquisition of all Equity Shares transacted in the three
from operations, Price/Eamings, Eamings per share, Return on Net Worth, Net Asset Value years, 18 months and one year preceding the date of the Red Herring Prospectus

Per Equity Share for our Company and Listed industry peer are as follows": Period Weighted Cap Price is X’ Range of
Name of the PEratio | EPS | EPS | RoNW | ROCE | NAVR z‘ézfﬂget ';‘:‘5;:: t'TegZ:'e‘; a:'!z:";:"
compan at Ca Basic) | (Diluted % % er equi LI wel i

el (Pricer { ) AL ® I %) psha?e) 4 Equity Share | average cost | Equity Share
i f isiti f f lue¥ 2
Kanohar Electricals | 36.26" | 1743 | 1743 | 3480 | 7013 | 5009 n3) SEeRII & moe i
Limited each: lowest
imite price ~highest
H_itaphi Energy India | 159.55 22163 | 22163 19.08 | 256.88 | 1,161.56 price (in 3)
Limited Last one year preceding the date Nil NA Nil
Bharat Heavy 91.30 460 4.60 6.13 8.42 74.99 of the Red Herring Prospectus
Electricals Limited Last 18 months preceding the date Nil NA Nl
Schneider Electric 155,12 8.89 8.89 2898 | 42.56 30.67 of the Red Herring Prospectus
Infrastructure Limited Last three years preceding the date Nil NA Nil
CG Power and 14.77 1.72 1.7 1582 | 28.74 4811 of the Red Herring Prospectus
Industrial Solutions As certified by Pawan Shubham & Co., Chartered Accouniants, with firm registration number 011573C, pursuant
Limited totheircentificate dated September 2, 2026.
Transformers & 32.19 9.07 9.07 1764 | 21.79 51.39 18.The two BRLMs associated with the Offer have handled 71 public issues in the current
Recifiers (India) financial year and preceding two financial years, out of which 23 issues closed below the
Limited offer price on the listing date.
GE Vernova T&D 89.37 48,16 48,16 45,85 132.95 42.87 Name of BRLM Total Public Issues Closed below
India Limited Issues the Offer Price on
“As certified by Pawan Shubham & Co., Ohartersd A i5, with finm regisiration number 011574, Listing Date
pursuant totheir certificate dated September 2, 2026. Nuvama Wealth Management Limited* 19 8
*Determined on Cap Price IIFL Capital Services Limited 44 12
Forfurther details and relevant footnotes, please referto pages 15310 1550f the RHP. {formerly known as IIFL Securities Limited)*
14. Weighted Average Return on Net Worth for Fiscal 2026, 2025 and 2024 is 27.99% Common Issues of BRLMs 8 3
15. Price/Earning (“P/E") ratio based on basic and diluted EPS for Fiscal 2026 for the | | Total " 23
Company at the upper end of the price band is 36.26 and at the lower end of the price | *jssue handled where there is no common BRLM
band s 34.48. Source: www.nseindia.com and www.bseindia.com

Additional Information for Investors

1. Our Company has notundertaken the Pre-IPO Placement.

2. ThePromoters ormembers of the Promoter Group have not ny f 1 up to 1% ormere of the paid-up equity share capital of the Company from the DRHP till date.
3. Theaggregate pre-Offer shareholding of our Promoters, our Promoter Group and the additional top 10 Sharehaiders (apart from Promoters and members of the Promoter Group) as a percentage of the pra-Offer and post-Offer paid-up Equity Share capital of our Company as on
the date of this pre-Offer and Price Band advertisementand as atthe date of Allotmentis set out below:

Sr. Name of the Shareholder Pre-Offer shareholding as on the date of | Post-Offer shareholding as on the date of Allotment"”
No. this pre-offer and Price Band advertisement
Number of Equity Shares Percentage of paid up | At the lower end of the Price Band (¥601)" | At the upper end of the Price Band (¥632)"
of face value T2 each Equity Share capital (%) | Number of Equity Shares Percentage paid up Number of Equity Shares Percentage paid up
of face value T2 each Equity Share capital (%) of face value 72 each Equity Share capital (%)
Promoters

1 Dinesh Singhal Wil NA Wil NA Nil NA.

2. Adesh Singhal Ni | NA | Nil NA Nil NA

3. Vivek Singhal il NA Nil NA Nil NA

4. | Abhishek Singhal Nil NA, il NA | Nil N.A,

5. Virat Singhal | wi | NA il | NA | Ni NA.

6. | Aditya Singhal il NA Nil N.A. Nil NA

7. | KSonsFamily Trust§ 7.22,03991 97.00% 6,02,46,076 75.85% | 6,02,48,076 76.08%
Total (A) 7,22,03,991 97.00% 6,02,46,076 75.85% | 6,02,46,076 76.08%
Promoter Group {other than the Promoters)

1. Kanohar International Private Limited 20,28,000 I 272% I 20,28,000 2.55% 20,28,000 2.56%
Total (B) 20,28,000 212% 20,28,000 255% 20,28,000 2.56%
Additional top 10 Shareholders'

1 AK Johari 20,000 0.03% 20,000 0.03% 20,000 0.03%

2 | AmitNenalal Parkn 14,000 | 0.02% | 14,000 0.02% [ 14,000 002%

3 Mariamma Jacob 10,000 001% 10,000 0.01% | 10,000 0.01%

4 | Renu Gehaney 10,000 0.01% 10,000 0.01% 10,000 0.01%

5 | Ghansham Gehaney 10,000 | 0.01% | 10,000 0.01% 10,000 0.01%

6 S Annapoorani 10,000 0.01% 1,00,808 0.13% 1,00,908 0.13%

7 | Pramila Giria 8,000 0.01% 1,00,908 013% 1,00,908 0.13%

8 | Manju Kaushik 8,000 | 0.01% | 8,000 0.01% | 8,000 0.01%

9 | Darshak Abhay Dadbhawala 8,000 0.01% 8,000 0.01% 8,000 0.01%

10 Mobin Ahmad Pandit 6,000 | 0.01% | 6,000 0.01% | 6,000 0.01%
Total & | 1,04,000 | 0.14% 287,816 0.36% | 2,87,816 0.36%
Other Public Shareholders # - - - - - -
Total (D) 1,04,008 | 0.14% | 1,04,009 0.13% | 1,04,009 0.13%
Total (A+B+C+D) 7,44,40,000 100.00% 6,26,65,901 78.89% 6,26,65,901 79.14%

Assuming full subscripfion in the Offer. The post-Offer shareholding details as af Allotment will be based on the actual subscription and the Offer Price and updated in the Prospectus, and subject {o finalization of the Basis of Allofment. Further. assuming that there is no
transfer of shares by the Shareholders between the date of this pre-Offer and Price Band advertisement and Aliotment, and if any such transfers accur prior o the date of the Prospectus, it will be updated in the shareholding paftern in the Prospecius.
* Also, the Promoter Selling Shareholder
“208,000 Equity Shares held by 34 public shareholiders, including our top 10 Shareholders, have been credited to demat suspense account ‘Kanohar Electricals Limited - Unclaimed Secunty Suspense Escrow Account”, instead of their respective demat accounts, owing to our
inability to establish contact with such shareholders. For more details, see "Risk Factors — As on date of this pre-Offer and Price Band 34 public of our Company Hold 208,000 Equity Shares are curmently untraceable. Further, 156,000
Equity Shares issued to such Shareholders pursuant fo a bonus issue on September 19, 2025, along with the Equity Shares previously heid by them in our Company, have net been credited to their demat accounts as we have been unable to establish cantact with them, and have
been eredited to s demat suspense account.”
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'BASIS FOR OFFER PRICE
= = Notas;
0] o “ a
v ﬁt The “Basis for the qﬁ'urPche' section on pa;eiSOuf the RHP V\:II! be.updahd with lhg a!mvs Price Band. Please referfothe ||, AV por Equily Share ek wonlk s i af ihe Fiseat, s stalidt iy atil i oo ecfuctodtfor
website of the BRLMs: www.nuvama.com, www.iificapital.com for the "Basis for the Offer Price” updated for the above Price Band. e spil and bans of Equity Shares: 25 applcadle
{You may scan the QR code for accessing the website of Nuvama Wealth Management Limited) 2 NAV per Equly Share al Fioor Pri ieulated s quity Shares at Floor Price, diuided by adfusted number of Equily
‘Shaims, sousied after considering e propased Ofarof Equity Shares st Floor Price
The Price Band has been, and the Offer Price wil b2 Conpany, o with the Book R o he basis of market | 3 NAV per Equiy Share al Cap Price is ealculated as adjusted net-worth, considering lresh issue of Equiy Sharas at Cap Prce, didsd by adjusted mamber of Equiy Shares,
demand for the Eq T i i i The considering the propased issue of Equily Shares al Floor Price,
tace vauaclhe Equlty Sharesis 22 eachandthaFlar Pricel 30, i " Vil Comparison of key accounting ratios with listed \«dusw peers
ur Business”, i Results of Operations"beginning en pages Trwp&argmupn( jpany Ested on Ind ; i inasse:
18,244,  respectiely,
Qualitative Factors i
Same ofthequaatve fackrs uhn may oL bsws fr carputig e O Pricesre
v industies
. i : Kanohar Electrals Limited | 6.536.38 2 NA o 1743 1743 ] (s 5008
< sonel " and Listed peers .y . .
+ tsckraconsolprofabily Hitachi Eneray Incia Uimited | 8147710 | 7 3536000 | 15958 3044 | 2163 | 28 19.08 10634 | 116156
For detai’s, so "Our Business — Sirengths” beginsingon pags 249 ofthe RHP. Bharat Heavy Eleciicals | 33782180 2 42000 a3 560 460 460 61 4758 M99
Quantitative Factors Lt - Sau— 1 1 L
i X Campsny is de Infarmation For details, see “Restated Financialinfarmation™ || Schoeider Eleciric 26,80530 2 1378.00 | 1862 4496 £89 889 2898 8825 3067
beginning on page 3150fthe RHP. Infrastructure Limited - — . . I E— | — - .
CE Powerand Indusirial | 12417950 2 BB | AT 184z 77 2 1542 7592 agtt
are (EPS Solutions Limited | | |
[ Diluted EPS {in3) T Weight™ ||| Trorsformers & Recifers 25.088.00 1 29200 3219 566 907 207 17.64 2075 EE)
';';53 GEVenowa T&Dinda | 6208340 | 2 430400 | 8437 | 10040 | 4876 | 4Bib | 4685 | 169 | 4287
A1 . z | Limite: | | | J
2 ! X 'Asm-ﬁﬁan’h Pﬁwﬁnsmnham& CD‘ :narreowmaumanrx it umber 011575C, pursuant o the Seotember 2, 2026
Welghted average EPS {for the abwepellcm li - 1203 ; on & Offer tedd in the Prospecius e i
s certted by Pawan Shubhar & Wil T1573¢, pursuant o i o , 2025 R
Notas:
; g . 1 Figurssfor e puscs v b oy by our Gampany (GA have vested the rumiess o he punisned firascils of thefespectiv companyfor FY 202525 and
1 ‘hased on the Restated i ihe ey 91, 2026, March 31,2025, nd Mareh 31,2024, EPS torpravous yesrs as been 0 S e RS (Basit), EPS Dited)
them by our
2, Basic and dilufed EPS: Basic EPS is conpotod a5 Restated profoss) for the year alnbutabie o equly shareholders of ur Company iuided by fofal weighted avorage | , ¢ :ZD,W /il 08
iy yea. Dited £ stated pofos) o he year altmbtabe o ey sharshoiers ofour Campany | e i £
dinided qu ¥ i 1 Jaied, 1 March 31 . Book valug par share db
years dviing 1,
. i s 1 (EPS x Welgni forsachye ; . £l ia M i ; il
("PIE”} ratio in relation to Price Band of 7601 to 2632 per Equity Share: Aner 4 g
B £, Figures

lur ne( worth of the Campm have teen derised from a5 per ha Rastated Fioencll iformatie ﬂgum rm c‘ajcuwmg Vhe et worth of listed pesrs have been faken from

Based on basic EPS Financial s for Fiscal 2026

v 3.
Based on diuted EPS a8 pef the Reslated Financil Informiation or Frscal 2026 | a8 .20 6 Retumon Net mm afirta, yoarend

Mates: 7 NelAsssf Ve hi 0 year, as reslated, 3 Ihe year,
PYE ratio at Floar Price has been calculated as Floor Price divided by bask EPS and chuled EPS a5 per Restaled Financial Informatian for the (ianclal year ended March adusiodior wm:us asappicae

31, 2026, resaectively, 8 EViOperaling i i i , where 1) EV= isati Harket
PYE ralio ai Cap Price has baen calculated as Cap Price divided by basic EPS and dilited EPS 2 per Restated Firanolal Information for the fisancial year arded March 81, Angusi 13, 1, 2026, Tota
2026, respecively tem borrawngs, Frga{e: ronum et cash e cash spuivalents have been faken fiom pubished annietreports as avaiabis on NSE (af v noeicia o) for the

I Industry peer group PIE ratin 1, 2026, and (2] O

] d ’W‘ﬁy co6s. 606 as sum nfcas(of |, purchase of stock in rade a'm‘:w:;e:m inventores, Figuras for Operating
15855 EBITOA five bsite P
3219 IX. Wei toor
hverage 10705 v (s} The prce per hare of our Cvmplr\y {as adjusted for corporate sctions, inciuding spit, bonus issuances) based on primaryl new issuance of shares (exchuding
*As conified by Pawan Shublam & Co,, Chartersd Axcountants, wih jon aumbsr 01573, da vember 2, 2026, the Red Herring Prospectus, mare than 5% of the fully up
ot smm capita of out Company wcu\mﬂ based an the prs-Dmr capital before such transactions), in a single transaction or multple transactions combined
-0 ,
31,2026 NA )
5 f " gt 13, 2026 . SO—— bie stNSE, ft Jdviced by ¥ Co, 3 573C, , 2026,
ﬂasmEPSimKnanm,samnddeawm3! 20, {b) The price per share of our Company porate actions, including spli isi Equity
3. Averoge PIE ihe s f - fexcluding gifts}, i of our P r Promoter Group or to
4 M  The . i " ’ ipany or any other rights during the 18 manths Prospactus, where either
. I ‘Secondary’ ions"}.

Based on operating EBITDA for Fisal 2026

Notes:
1 Eva i equivalt i i ol
amber 31, d O i
(2) EVat Gap Price is caiculated & i . i k p fice mulliplied by loshg
(%) Total debt inciuces long ter and shortdean bowowings. Figun debtand cash and cash aq from Restatsd Financial fortha || December 05, 2025 | Briesh Singhal | Vishnu Aand 2
financialyoarenedMarch 31, 2026, Decarber 08, 2026 | Vivek Singhl | Rash Keda 2
o] cuiator] by 6mplojie beneft experises and céher expensas. i | | Decerber 08, 2025 | Abhishek Singhal | Krishna De Kedia i
tofg ('COBS") COGS is calcuiated mateial o i 9 Figures for DA “Dinesh Singhal | Vichr Goal 2
b o 31,2026 Jagesh Komar 2
HIng ERMDA Rt Decermber 9, 2025 Gavtay Singhal 2
BV .| Decermber 9, 2025 | Ot Gosl |2
- December 10, 2025 K Sons Family Trust 2
Lowest Degember 10, 2025 K Suns Family Trust 2
Average ; g Decamber 10, 7025 K Sons Family Trust 2
K o by Paiwai Shublan & 0., Chandied ACcountants, wih fum /égisiafion niimber 011573C, pursuant 1o their certicate dated Septeniber 2, 2026 ¥ 5 e 3
Netas: gl -+
1. Tt s b callated a5 the ‘Cperating EBITDA of the industry pee set. | Becember 2 znza K Suns Farnily Trsl | 3
2. EVis caloulated 55 sum of market capitalisation and fofel deb kess cash and cash equivalents. Market capitafsation s calulated on closing price on August 13, K Sons Farmily Trust. | Iz
mlpled by casing mber ofsares as i Morch 31, 2028, Tfel debt ks ong o and St borowings Frymlmlolafn’em and cash and cash pq..wams 2 A
hava been taker from putlished annual roports a5 avaiabi on NSE (at for the financial March 31,2026, yaSinghal | Anusshres Tyagi 2
3, Ope EBITDA gross prafit e smplayes benafit i 5 calculated ag ons reduced el | Aest Sipghal_| Pradeip Sl 12 ! !
y s0ld (OGS, CO d o | urchase ofstock I o i F;gurm-(arOpamhrg Ascertiiedby F Ca, 2026,
EBITDA reports as avaiabie on the MSE ( for the financial year endied Msrch 3 200t Welghted average costofacqulsit imaryi i
4. Calcufations for this ratio has been provided by our Company. The /CA have voriied the from the published pany fortha Financial | ['Deteils of the fransactions o FloorPrice{) | Cap Price (7]
et 202526 and caiculsfed the mathematical acouracy fr ihis ratlo ® |
VI. Return on Het Worth (“RoNW™) Weighted average cost of acquisiiion of Primary [ssusnes NA. NA
s derived fiom the Restated Financil iformalion of our Company: ______  Weghte averege costofacwsion of Secondary Trensackons NA. I NA A
3 [ RolW %] Weigh! “Sinos there. Sary Transachons, theimio Tclosed forpric hare ofour Com:
Fiscal 2026 | 80 I 3 primary or secondary i i Promoter Group
| Fiscal 2025 578 2 ;notolder an ior ot
Fiscal 2024 887 1 | Welghted average costof acauisiion of primary ssusnoes n e st hree years Wi NA NA
Weihied sverage (o e siors petods) 2198 . - | Welghted average ol ol syl of “secondary bransaclions in e fast tree years NA, nA
As cortiied by Pawan Shubh o '5C. pursuant to their cedificats daled September 2, 2026, countan ¥ s iC, 0 2026,
Notss: 4 TR disiisasd
1 Nelwun‘mneaniiheaggleyaletafueaflhepa«f | o our Company ! proft i i account and debit or cred it 202 i or:
‘hafance of igumgam vatioof thy writea off, 35 por the restaled baiance We are one of 1 transformer f Fiscat 2026. \Wa cater 1o high growih industries such as power fransmission,
shes, but does rot of . capis , foreigncurrcyfranioion reserv, wrfe-Bah of Oepteciation as o jearsnd. 45 | iy, 2 gt
pac Restaa Fiancal ikemator of i Conpariy s an March 31, 2026, we are one of Indis areult i MvAdGD kY ransmission
2, Retu an Net Worth (1) = et profitaffe tax, a5 restated / Net warth 3 restated as af year end industry [Souros: CARE Ragor)
3, Welghted suerage = Aggregate of Fiscal-wiss weighted RNW Givided by the aggregate of weighs 2. sum of (RaNW x Welghi) for each Fiscal/ Total of weights Ourbacward capal . inciuting POWERGRID
4 Weigh' have been alocate by guig he Ll yor i weht and rcsing h Wi forcach of heareysars. pning poweirasiniione;
Vil r Equity Share (face value ) 2% % -l 2024 and Fiscal 2026
| Period ended Led by our Prometer, Chaitman and Managing Director, Mr. Dinesh Singhial, who years of experierics in the Industry, we coninus to
| Asal March 31,2026 sactors
As at March {ejThe Offer 1
The Of Gompan o
Biddersor  and

Bidders should read Iha above-mentioned information along with the secbons fited “Risk Factors”, “Our Business”, “Financial fnfoml'ﬂon znd “Management's
Discussion and. Am(y!!s of Financial Condition and Resuits Gfﬂﬂmlhns“ beginning on pages 18, 244, 315 and 380, fesoeuwc“y fohave a mare informed view. The

* As certifisel by Pawan Shubham & Co,, Chartered Accountants, wilh finmt regislration number 011573, pursuant fo thelr cerificate dated Seplember 2, 2026. elie ol 32 Inthesechion “Risk Factors' 184ndy Y
* Yo e finised upon determinatian af the Offer Frioe and updaled in the Prospecius partof Ynu”meslmws
I PEC ERIS ; |
Submission of Bids (other than Bids from Anchor Investors): BidiOffer Period
\ BidiOffer Perlod (except the BidiOffer Ci | Evenr D ‘
Submission and revision in Bids Only between 10.00 am. and 5.00 p.m. IST ANCHOR INVESTCR BID/ OFFER PERICD UPENS AN]] CLDSES ON MONDAY, SEPTEMBER 7, 2026
‘ | BID/ OFFER OPENS ON TUESDAY, SEPTEMBER 8, 2026
Suhmi§§lulu!f‘$€tgfjic aﬂF\icawns (nr\HnE ASBA mlnugh Bin:l Euunts) for RiBs. Onlyrbe Lwreﬂ}ﬂ,l)ﬂ am, 3"9 UP,IO 5,DD)7,rn ,,‘,ST | BID- OFFER CLDSES DN' - THURSDAY, SEPTEMBER 10, 2026
Submission of electronic application (bank ASBA through onfine channels like intemat Only between 10.00 a.m. and up to 4.00 p.m. IST "UPImandaleaﬂdﬂmanddateshaﬂbﬂal 5 00;7 m, DnEvd/GﬁerClnsmg Da!s
banking, mobile banking and syndicate ASBA applications thraugh UP! as a payment An indicative timetable in respect of the Offer is set out below:
fmechanism where Bid Amount is up to 20,50 millon) I
s{ugrirll;ssm; i;\e-mmm applieations (syndicate non-retail, non-individual applications Oniy between 10.00 am. and up to 3.00 p.m. IST mm ol Bssﬁ Nlnment i the Designaled Stock Exchange 1day, Septamber 1, 2028
SIS mnd NI itiation of refunds (F any, for Anchor Investors|{unbiocking offunds from ASBA Account”| On or about Tussday, Seplember 16, 2025
Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST s
I = " t | Creditofte Eq\.My Shares to depository accounts of Allottees On or about Tuesday, Seplember 15 2026
Submission of physical applications (syndicate non-retail, nan-ndividual applcations where - | Only between 10.00 a.m. and up to 12.00 pm. IST |
Bid Armaunt is more than 70,50 milion) Commencement of trading of the Equity Shares on the Stock Exchanges On or about Wednesday, September 16, 2026
Modification/Revision/cancelied of Bids | *in case of any defay in unblocking of amounts in the ASBA Accounts (ingluding amounts blocked through ihe UPI Mechanism) exceeding two
= i Wofkmg Days from the Bid/Offer Closmg Daqe foreancelled / witharawn / deleted ASBA anrs me Bidder shall be. compensated ata uiniforn 7ate
Upward revision of Bids by QiBs and Non-Inslitutional Bidders categories® Only between 10.00 am. and up to 4.00 p.m_ IST dayor 15% per. t whichever (s higher which the request for Wil
an Bid/ Offer Closing Date TS pfaceg:a H;E Stock I et ) (0] , g ammnr:;‘% !he
ASBA Form through the UP! A the Bidder i 100 per day or 15% par
Upward or de vard f Bids or canceliation of Bids by RIBs Only bet 10.00 a.m. and upto 5.00 p.m: IST i ik 4t v
PC o SN A 1IN OLONE O SRRl o By F Doptora s e and U0 000 annum of the total cumulative: biockedaﬂwuﬂraxwp!M&Dngmars-ppﬂcﬁhw amount, whicheveris Mgh@n’rom the dato on which such mllple
o1 B e Cldeing Dy BidAmaus the Bicder
“UPImandate end time shall be 5:00p.m. onthe Bid/ Offer Closing Date. if T 100 per day or 15% pi fiha dife imount, whichaver is highar
*QiBs and N x bid biucked il the date of actual unblock: {iv) any delay in unblacking of non-alittealpartially aliotted Bid, exceeding twa Working Days from the
% = - o Bid/Offer Closing Date, the Bidder shall be compensated at a uniform rate of 100 per day or 15% per annum of the Bid Amount, whichever is
On the Bid/ Offer Closing Date, the Bids shall be uploaded until: higher for the entire duration of delay excesding two Working Days from the Bm‘/ﬂﬂer Clasing Date by the SGSB responsible for causing stich
(I} 4.00p.m. 18T in case of Bids by QIBs and NIBs, and defayin unﬂloc!ung The BRLIs shall in their sc X
(i) unti5.00p.m. IST, of itted by the Stock i i unblocking, Tt SEBIICDR Master Gircular, which mrvﬁeavgldaﬂ:e of doubt, shall be

deemed 1o bs mmrpuramu in the deemed ag!s-emem of the Campany with the SGSBs, to.the extent applicatle. The processing fees for
On BidOffer Closing Dale. extension of time may be granted by Stock Exchanges only for uploading B\da received RiBs after taking into-account the otal number of | pplications mada by the UPI Bidders may be released o the remilter banks (SCSBs) only after such banks provide  writtsi confimation on
compliance with SEBIICOR Master Circiar

Continued on neit page.
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-canlinved from prexious page.
ASBA* | Simple, Safe, Smart | 102 500,00, ¥alE, COPA A RTA, P Bidc
F ) g
way of Appllcatlon"l U I’ notification 1, siral Board of Direct Taxes releases, reloase dated June 25, 2021
17,2024, and G 30,202 023,
Apphuanomsuppamubyﬁ\nmsd Amount ASBAT i3 | yopay | ; e " wii
betiar way of applying to ofiers by simly biosking the fund i s
in v bank accouit, D The Bl 3pi - it el
B sgrisedpi yes Binlmid=43, i v on (PO, please ey o1ha k. w s govi, UPY Baers Bikling using the UPH
Mandatory in public issues, Axis Bank Limited and tha Offer. Bl circular
No chequa will be accepted. 1,201 of ta0T201 o
THE EQUITY SHARES OF QUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE.
Ircase of the Ba/ Offer Waorkin subject to the Bid! Offer s 'sole risk.
1 majure, oot Companymay, wilh e BRLMS. for easons T ¥
o of 1937y D o i 1 dated June 25, 2021, s:mwtr 2nz|andm|:nzu zmanuuwaubmmmmwommnmmsrwm
and the reviseo Bid! Offer Period, If appiicable, byissuing & press release, 3

of
Corporate Matters” o piage 204 o he L. Th Merromnﬂum o Assoinin of o Compary is 3 e documen (o nspacton 1ot he Offs Forfuetercials e

our Gampany, please see *History and Certaln

. asapplcable.
TFe Ofli Is baing made in terms of Rule 19(2)(b) of the Secuiliss anuaclsiRegwaﬂonl Rules, 1957, a5 amended (the *SCRR'), read wih Regulation 31 of the SEB| ICOR
Reguiations. Tre Off 1) of the SEBI I wherein not more than 0% of he Offer
"QIBs") (1he “QIB Portion’). provided thatour Company in wnswawnwhw&ﬁwsmay L\ihd-ryoﬂmmembersvfeurf:ompmy L WST“M Y e
Qs tas by our Company, Aol ot} R
81 C Portin'),of westor i for domest (T2 each, Tha isued, p ompany 5148 880, 74440000 Eq
Matual Funds; and {8 6,57% of the Anchor [nvestor sumucl' lic Bids of%Zeach F pany, sex the RHP.
Mutual Funds, e Insuranoe Companies and Pension Funds, asapeécable o nrahm’e1hemhulwesmw\ucﬁlsm?me Names of the nitial signatories to the iati Number of Equity Shares i
\GDRRa;ulab(m Inthe event of ofthe Company are as folon Vivek Singhal, Virat Singhal, Family Trust
Investor P IE Portion (ather Portion) e 1 ') Further, $% oithe RHE:
ofthe NetQl Offer Price, Listing: quity i) Our in-principle’ approvas
ol the Net QI8 for aflocation on 8 prop 1| ClBs. Funds. subject 1o valid Bids being fecewed &t or abova the O Prce.  fiom BSE and NSE for ch dated Juned, 2026, For 4 shallbe NSE Acepy
Further, notless than 15% of te Offer shall b Insiitut ‘Ilwes!ms('“ Institutional Portion’ Ingtituional Porlion  seyns R 254} and 32 1 2013 For delads

of the matial onkacs and cocumens avaiabl fr inagestion from the date of Ihe Red Hériing Prospectus unil the B! Offer Closing Date, see “Material Contracts and

lo
Eidders in !he 'JH\H Sub- r.at@g:ﬂf ‘of the Non-Insiitutional Foﬂmn in accardance with the SEB! \CDH Regmaﬂnns subject lo valid Bids baing received at or above the Cffer Price.

Documents for nspection

), COR Reguiions.

Nuvama Wealth Management Limited
801 - 804, Wing A, Biiiding No.3, Inspire BKC. G Block
Bandrs Kurla Comples, Bandra East

Numbal 400,051 Maharashira, India

Telophone: +41 22 4003 4400; E-mai; kanoharlpo@nuvama com
Investor grievance e-mail: cusiomersenice mbfZnuvama com
Website: wwwiuvama com: Contact persan: Pari Vaya

SEBI regisiration number: INMODDD1 3004

L Capital Services Limited (formerly known as [FL Sscurities Limited)
241h Floor. One Lodha Place, Senapati Bapat Marg, Lower Parel (West)
Murnbai 400 013 Maharashira, india.

Telephone: +31 22 4526 4728, E-mall: kanoharelechicals ipo@iflcap com
Investor grievance e:mail: Ig ib@ificap.com

Wabsite: wan ificapital com

Contact person: Gaurav Mitiall Pawan Kumar Jain

SEBI registration number: INMOOGO 10540

AVAILABILITY OF THE RHP: Invesiors are advised ko refer to the RHP and the
fSER i i

the Offer, A copy of

poly
of the BRLMs, Nuvama Wealth Management Limited at www,nuvama com

and [IFL Gapital Services Limited (formery kriown as L Securiies Limited) ot waw ilcapital.com and at the website of the Company, Kanchar Electricals Limited at

i {or o e Ofer rce, A B ¥ Offeror ihe Offer Documents. P for e fullixtof he disclasmer ciause of SEB.
ASBAT) 4
e Bid Amount wi be blocked by the Sef Cerlfed sfnnmaue Banks ('SCSBs') or pursiant i the UF\ Mechanism, 5 the case may bs. Anchor [nvestars ars not permified o Clearedorapp 1g Prospe page
vestor P ordetalls see spes
EvddﬂslAppllunh:l!wld snsur that DP 1D, PAN and the Cliant D and UPI 1D for UPI Bidders bidding through UPI Mechanism) are corractly filled in the Bid cum Exchange}: ¥
ppl The DPID, ith the D 0, PAN, Cli UPI Bidders  the Oft
i otherwise, pp islisble referto pag NSE
y inthe Form s acti oRID, { quity ancaquiy y skl
UPIBiddors ded it fasing their Offer. For Bidders must
tothe Offer, of th rely o ek ination of our Company and the Offer The Equ Cier have o nor
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account o for other :nnespnnm:e(s} related to the Offer, 1fng Prospecius. Specfi atiemtion o e to “Risk Factors® 1ot
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of  (n RSP,
| BOOK RUNNING LEAD MANAGERS | REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER |
AN >
) KANOHAR ELECTRICALS LIMITED:
N nuvamad @ MEL RSN () MUFG wromm Rithari, Dol Ros, Meerul 250 103 Uttar Pradesh, India
Telephone: + 91 70559 01010; E-mail: compliance @kanchat corm

MUFG Intime India Private Limited (Formerly Link Intime lindia Private Limited)
€-101, Embassy 247, L BS. Marg, Vikhrol (West)

Mumbai 400 083 Maharashirs, Incia

Telephane: +31810 811 4049

E-mali: uanmmsmmupn@q PTG com

mpm midg.com

Website: www kanohar com

Bidders may contact the Carmpany Secretary and Compliance Offcer,
BRLMs or e Registrar wmoﬁe In case of any pre-Ciet ar post-Offer

receipt of eiters urAHmmem o+ memmnmm Equiy Suzes n e

Wabsite: w1 Contact persan: Shani
SEBI registration number: INROOGI04059

Broking Senvicas Lid. Finwizard Tochnology Pyt L, HDFG Securies Lm‘\bn 1CIC! Securitiss hmvmd 1081 [‘ap\ia\ Markets & Securies Lid. IFL Capital Services Limited.

Jnaven Securities; JM

i tpad ooy

P Lid; Keynote Capitals |
LKP Senusifes imiiad; Manwadi Sharas & Finance; Motal Oswal Financial Sscm Limited,

Lirited: Katzk SEcmm lenad

idas

SaltLake, Sector - ¥, Kolkata - 700091, Wesrnenma ndla

zzwsuo Emiail:

(AREHOLDE] UFTH C
OF 43" ANNUAL G‘ENERAI. MEETING AND INFORMATION DN EVOTING
NGTICE 5 areby given Wt the Forty-Third {43re) Annial Ganesal Meétng [PAGM or the
“Meeting") ofthe Shavehoicess of TARSONS PRODUCTS LIMTED {1he Campany’) wil ba
eld o0 Thursday, September 24, 2026 2t 12:00 P, M. {IST) évoush Viden Conferencing Othes
Aus Visual Means [YGIOAVM), wihoul the physical presence af a corman venie, i
oy il 1 gplcable provsions of o Companes el 2013 {1 Act) and Fuios

Now Town Ralnmm North 24 Par satn-700160
Telephane’ +01 33 85311001/+01 33 68311212

| Email
CIN: L48202WB1961PLCD25181
Registrar & Sharo Transfor Agent: Mahoshwarl Datamatics Privato Limited
23, AN, Mukherjoe flcad, Sth Fioor, Kolkata- 700 001
Tolephons: 033-2243 5029/ 508 Facaim
Websan: | Ernail

o 033-2248 4787

EL com Lilliadher P Limiled; Pravin Rafilai Share & Stock Brokers Limited; Litd; RR Equity lem)d SBICAP Securities Limited: Shavekhan lelt!d

AVAILABILITY OF THE i b fthe Company, the BRLMs and t totne  SMC i Shock RSt

o i mpms mufg com, respectivel. L UND BANK e, PUBL BANK: Axis SarkLimited.
AVAILABILITY OF BID CUM APPLICATION F £ from oporteOfcofou Comgany KanarEscticas SPONSORBANKS: s Bk o and 11 Brk Lo
Limited, Telephane: + 91 70559 01010/491 BRL mited, TE!EHMHE +91 IFL ' Mechanism,

iF s Limited), mited, Tel,; 481 Req:s:ared
Brokers, SCSBS, Designaled RTALosatlons and Dasignatad CDR Locatons o parteigating in tha Ofer
Stock Exchanges at wwbseinds.com snd www nssindia com and aL all the Designated Branches of SCSBS, the st of whish is avaiable o he websles o the Stock EtEMDRIRE LRI D
Exchangesand SEBI .
SUB-SYNDICATE MEMBERS; Almandz Glosal Securiies Limited; Spaisa Gapita Linited, Anand Rath Share & Siock Brokers Limited; ANS Pt Liniled; Ast C. Mehla  Ppiace: Mssrul, Ufar Pracssh Neha
Investment Infemmexdiates Limitad; A Capil Limited; Gentrum Broking Limiled, D (intemational) Stock Brokers Lid: Equiras Securities P Lid; Eurela Stork & Share  Dale; Septsmber 3, 2026 Gompany Seévetary and Compiianos Ciicer
KANOHAR ELECTRICALS LIMITED is proposing. subject q RHP dated Septembar 2, 2026 with the RoC. Ms.ie Nuvama
Wesltn imited and IFL L om o comar e of the B the websit of e Company
o Risk Factor 18clheRHP DRHF for i
Thi Icludingthe Urited Stal y sald \nmelwm« the U i 11933, &5 amended, or an
. formason GOy aswal . HOWeEr, e
==~ TARSONS PRODUCTS LIMITED MENALLY BHARAT & ewsmesmuc COMPANY LIMITED
Registered Office: Martin Burn Business Park, Room No. 902, BP - 3, wred Office: Ecospace Campus 28 11F/12 é

Regi

ANNUAL GENERAL MEETING

made thereunder, S and Disclosire
Requiremanis) Regufations, 2015, (SEBI lrsilu] meawm )‘ read with the appiicable
ar No- 142020 deted

ol
y e Mint

Notice is hereby givan that
(a) The 63rd Annual General Moeting (*AGM") of MoNally Bharat

Aol 8, 20 ZUfEU?ﬂwodW‘fi “ 0

»egam the: letest being Gerieral Circulir No, 032025 dated Seplember 22, 2025
(eolectivedy refemed to a5 the MCA Gireuless"). and applicable circulars lssued by SEBI from
fime fo time, Henze, the AGM of the Company is

Company Limited (the Company’} is scheduled 1o be
held on Friday, 25th September 2026 at 3,30 p.m. IST through Video
Gcni-rnnc\nu ("VCYOther Audio Visual Means {OAVM to transact

‘538 forh nthe Notioe of e AGM dated August 10, 2025, Sharehbiders patcgaling rough
farthe n 103 of

Act, 2013 (1he Act).

In compliance with the: EB1 Listng Reguiations, the eiect

the Notice of e AGM and Annual Reportfor e financal year 2025-26 have been sent on
Seplerpar 02, 202510l he Shreholders whoss emed s a7 regstered wih the Company
| Deposiory Partcipants): These documents ars 50 avaliatle on e webshe of e Company
e ha webstes of the stack exchangss whete the squiy shares of he

inga.com,

Natonal Secures L‘epos!.w Limitaq ('NSDL') 3t watw evofing nsil.com. Further, 3 letier

the financial year 2025-25 are avaiatle, has been sent to thosa Sharehoiders whase emal
addresses are not registared wih the Company/DPs.

“The Campany shal sen a physical copy of the Annuzt Regart only o those Sharehoiders
wiha. specifcally request Ihe same by writng o tne Gampany sl info@farsons.com e
investor@tarsans.com,

E-VOTING INFORMATION:

+ Pursuaat 10 the provisions of Sechion 105 and cther applicable povisions, i ani, of the
Coinganies Act, 2013 (he Acr), read with Rule 20 of the Companiss {Managsenant and
Admiisiration Rules, 2014, as amended from ivie o tive, and Reguiation 44 of e Listing
Requlaticns. tha Company has sngaged the sendces of NSDL ta peovide the faciity of remote
oty faclly 1 the Saamnum: 1o cast i volas lecioncally on all ha resoiutens set
forth n the e AGH aithe
#GH g Sarshoders mmng tha AGM Ihrmqh vcmm wha have ot east (e uotos

+ Sharshoiders wdm names ate recarded In the ﬂegsw of Manibars or 1 the Reqister of
Bereficial Omts maintained by the Depasiories a5 on Thursday, &ﬂmhu l? 2026
[“Cut-off Date’ tha tacility of |

as st forth in the Notice convening the AGM.

Pursuant 1o the latest General Gircular No. D3/2025 dated 22nd
Saptember 2025 issuad by the Minisiry of Corporate Aftairs (MCA)
and SEBI Circular no. SEBVHO/CFD/CFDPoD-2/PICIR/2024/133
datod 3rd October 2024 (*SEBI Clrcular’) and other applicable

Natice e herehy gives thut the 64" Annual General Meeting FAGMY) of
s Hi d {“the Company” Friday, the 25" Day of
Septe hn‘.fﬂlﬁ.u 10,00 am, [IST) arough Vidas Con'erencing / Grhar

Audip-Viausi Means {VC/OAVM') In compliance with the appiicable

ARUNA HOTELS LIMITED

Corporate Identification Number (CIN): L15421TN1960PLCOD4255
istered Office: 145, Sterling Road, Nungambakkam, Chennai 600034
Tel: 044-4588 4580; E-mail: directorsarur il

NOTICE OF THE 64th ANNUAL GENERAL MEETING OF ARUNA HOTELS LIMITED

n Website: w

+ The voting rights of the Members {for voting through remote e-Voting
Befare the AGM the AGM shall e in proportion tot}
eclty shaves held by mm. in the paid-up equity share capital of the
Com, - . Friday, the:

pravisions of the Compsnies Act, 2013 {the 'Act) read with the
Uil the Bl L Dbl el Dot R«\ulrrm-rrs\

Cureulas No. 50/ 3530 e iy 03, 3020 and Ciceola . 02/2021 dated
Jenuary 13, 2021 Circular No/10/2021 dated December U8, 2021,
21/2021 dated December 14, 2021 Cireular No 10/ 2022 dated December
28, 2022, Circular Noi09/2023 dated Scptember 25, 2023, No.09/2024

ciroulars tasund (including any
ot fa-snactment tharoo! for the Umo being in orca and s amanded
fance of the Mermb

venue is not mqunao nnd the wurnl mumlnu w.n lw hulﬂ lnwunh
VC/IOAVM. Hane
VCIOAVM

{c) The Comoun, has facilitated the Members to participate at the AGM
through VC facility provided by National Securities Depository Limiled
(™NSDL")

(d) Members holding shares In physical form who have not registered

their email addresses with the Company can obtain Notice of the

AGM, Annual Report and/or login details for joining the AGM through

VCIOAVM facility including e-voting, or any fulure communication,

by sending following documants by email (o Inveom@mbeel.co.in

(1) A signed request letier mentianing your name, follo number,
email address and complete address;

{ii) Sell-attested scanned copy of the PAN Catd; and

il Seit- h s AADHAR
Card, Driving Identty Card, Passport) n support

o the address of the members as registared with the Company,

+The rerll é-+olng pecod shall cammence on Monday, September 21, 2028, ot 03:00
AN, (1ST) 20 shall end on Wednesday, Seplamw 23, 2026, st 05% PM. (IST}

the remols evoling modute shall be disabled by NSDL aféc 05 o0 PN (xsT; oﬂ
Wednesday, Seplember 23, 2026

+ Shershoiders who have already cast telr vates through semole e-voling may attend and
partopate n the AGH through YCIOAVM tut shat ot be enttied 1o cast ther voles again
ring the AGM, Sharsholders whe have nat cas! thelr votes through remote e-voing may cast
ther votes during the AGH (rough the s-wmling facity. Onc & vote on 3 resaluticn is cast
sisctranicaty,

&
10 theirsharehaicing
e Eumwny 3500 the Cut Date, L2, Thursday, Seyumnu 7, 2026,

ompany
mr he disptch of e Notce of the AGM and hois snares a5 on s Cutef D, L2,
‘Thursday, September 17, 2026, ogin User D
by sending a request at evoting@nsdl.com, However,  such
NSDUW Emats e-v0ting, fe exseng User 0 and Passwort can b used for casting the vote,
AGH througn VCIOAVM. of casting
uobs: trough rmmote ewma ad e-vam ring e AGN 20 uw»aed in the Notice of the
e Can
For any s o grevances e o e-wnnq Snarenoites may n:femm Fraguently
Asked Questons (FAQS for Sharehciders and the e-voling user manual for Sharehoiders,
avalatie in the downisad section of the NSDL eVoling WeDSi at wiw: evating.nsdl com, o
contact NSDL on Tal No.. 0224886 700 or send 2 raquest to . Pafavi Mhatre, Depaty Vics
Presidant. at evotng@nsd.com
Srarshciders hoiding secirtiss 1 demat mode with COSL may coniact €DSE at
1800-21-49511 or send a request fo helpdusk evoingGcdsinga com: Sharsheldess may aiso
wriely pany 3t 033:35220300

g

pany

1gdated with the Congany's Regisirar and Share Transfar Ageat {RTA'), KFin Technoiogies
Limite, by sending an emai (o emward risi@&finiech com or wilh thex respeciive Depositry
Paricpanis. This wil help i receiving fmely commuicatons.

the Note of the AGM and),
in patcular, e isimctiors for joining the 43rd AGM, e mannar of casing voles thraugh
remole ol and e-voling duriog the AGM,

For Tarsons Products Limited

ricah Komar Agarval

Date: September 02, 2026 CFO, Company. Bluyuly & Compliance Officer
Place: Kofkata Membarship No: A44835

{e) b . Nolios of the AGM along
with the Annual leoﬂ 2025-26 will be sent within the statutory
time fimit, only by electronic mode, 1o those members whose

19,2024 and No.3/ 2025 ated September 22,2025 |"MGA
Circalare”) SEBE vide its Circular SERI/HO/CFD/CFD-FoD

2/PJCIR/2024/ 133 dated Ovtober 03, 2624 (SEBI Circulir] 1o transact the
businessset out in the Notice of the 64° AGM

“The Company has senl the Notice of AGN along with 1he Annist Report far
the Financial Year 2025-2026 on September 02, 2026 through electronic
mpde anly, to those members whose email D3 are registered with the
Conjpiny/ Depositories as on Friday, 2151 August, 2026, These dockiments
ate avallshle on the website of the Company ot www arunahotels.con and
also.on aite of Central Depository Services {lndia) Limited (COSL),
the Service Provider for VC/OAVM and remite c-Voting Meility at
s gvstingindia,con. Additionally, the Netice of AGM along with the Annual
Report will also be available on the website of the Stock Exehange on which
Uit dacieline of this! Compainyl e etnd, 4, SRR Dllta it

Sucindia co
e mecrdanics oith 12 gl 3601}l o ha SRR Ljting Obligition
and Disclosure Requirements| Regulations, 2015 (“SEBI L

Regulations”), & letter contalning the Web-link for accessing the Notice of
the AGM and the Annuial seport 2025-26 is being sent 10 those members
who have not registered their e-mail address with Company /Register-and

ing

share transier Agent f Depository Farticipants,
join utd participate in the AGM igh VE/OAVM. The
doms for joiniog the AGM and the manner of participation in the

Dle & Voting ¢ g system diseiny

 form, phyeical rmm and
vid

i the AGM Not
Wibess postitpiliy lhmug!l oS Y R R G i

#-mail addresses are registered with the Ci
Members may note thal the Notice of the AGM along wilh the
Annual Report will be made available an Company website
www.menallybi , website of the Stook Exch i BSE
Limited and The National Stock Exchange of India Limited at
com and com and on

the websile of NSDL st hitps:/iwww.evoting.nsdl.com
Pursuant to Section 108 of the Act read with Rule 20 of the Companies
(Managemeant & Administration) Rules, 2014, Regulation 44 of the
Secun!m and Exchange Board of India (us:mg Obligations and
2015 and
ﬂmﬂum on General Maetings, the Company is pleased to provide
its Members with the facility 1o cast thair votes on all Resolutions
set forth in the Notice of the AGM using electronic voting systam
{remote e-voting and voling during AGM) and m engaged the
services of NSOL to Ll
Detalled procedure of remate e-voling and mung al the AGM wil
be part of the AGM Notice.
For receipt of AGM Notice and Annual Report by electranic
mod (e-mail), sharsholders holding shares in physical modo
who have not registored / updated their o-mail

purpnse nder section 103 0f the

5 Aperson ame is reCorded m of Vembers {Register of
Beneficial Owners s on the Cut-Off Date anly shall be entiticd to avail the
fiucility of remote e-Voting before of during the AGM;

The Members who have cast their votes by refnote ¢-Voting prior to the
AGM may elso attend/participate i the AGM through VE/OAVM, but
shall notbe entitlcd to cast their votcs again;
Ay person, whoa Com
the Company after the date of electronic disg

res o on the Cut-OfT Date ie. September 18, 2026
may obtain the Login ID and Password by sending a request at
helpde k. evatinglicdslindia,com,

In case of any querics or regarding attending AGM &
e-Voting from the CDSL e-Voting System, you can write an email
tm helpdesk evotingaedslindia com or contact at tell free mumber at
18002109911

All ces connected with the facility for vating by electranic means
may be addressed to ()} Mr Rakesh Dalvi, Sr. Manager, Central
Depasitory Services [India) Limited (CDSL), A Wing, 25th. Floor,
Marathon Futurex, Mafatlal Mill Compotunds, N M Jashi Marg,
Lower Parel (EastiMumbai-400013 or send an email to
helpdesk.evotingacdslindia com or call at tall free number at
1800 2109911 (iij MCS Share Tranafer Agent Limited (Registrar and
Share Transfer Agent RTA at Tel. Nos.: 022- 28516021,/6022 and at the
designated Email-1D at helpeskmumamesregistrars.com or i) the
Company on Eimail-D; céfahlehenisa.com

However, if he/she is already registered with CDSL for remate e-Voting,
then he/she can use his/he ing Usier 0 snd password for casting
the votes

Registration of email addresses:

Members who baye not yet registered their email addresses are requested to
follow the process mentioned below for registering their email addresses and
o croeive Notice of AGM and Anmual Report electronically and receive
103 and password for e-Voting

and hoidy sh

insucs

@

2013,
Remote e-Voting.
In compliance with Section 108 of the Comparics Act, 2013 [the Aet’) read
with Rule 20 of the Companics and

send & sequest 1o MCS Share Transfer Agent
MC: ar and Shace Transfer Agent (RTA)
mesregistrars.com providing their
name, falio aumber, scanned copy of the share cerfificate

For Physical

Rules,
2014, s umended from time o time, Secretarial Standards-2 on Frn-—m\
B, seaucd B e 1At of Somgmolde Seosst 1cs
and Regulation 44 of SEBI [Listing Obligations and e e
015 (SEBIL

provided with the facility ta cast theif vote through remote ¢-Voting in
respect of the businesses to be transacted at the meeting as detailed in the
Natice of AGM. For this purpase, the Company has appointed CDSL for
fucilitating voting through electronic means.The detailed instructions for
remote e Voting are glven in the Notice of the AGM, Members may nate the
Jollowing in this regard.

e The Remote e-Vting facility 10l be availiabte duiring the following period:
Date & Time of commencement of | Tuesday, September 22, 2026
remote e-Voting from 9040 a.m, 15T

{front and back), self-aitested seannied copy of the PAN
card and self-attested seanned copy of Asdhaar card) in
support for registering e-mail sddress.

Kindly provide Drmdl account detsils (CDSL-16 digit
SOL - 16 digit DPID+CLID), Name.,

opy of Consolidated Acco
1 scanned copy of the PAN

AADHAAR (self-attested scamned copy of the
a5 per the process

For Damat
Shareholders

card),
AADHAAR card) o their DP only
adlvisid by thieir DP. The registered email address willalso
bevised for sending future communications

Book Closure: Pursuant (o Section 91 of the Companies Act, 2013 and the
Rusles framed thereunder and Regulation 42 of the SEB] Listing Regulations,

Date & Tine of conelusion of Thoratey eptenler 24,204

vemote e-Vating #1500 p.m. (IST)

4 The remote e-Voting module shall be disabled by CDSL for i:\hrvg
thereafter and Members will nat be allowed tovete electronically beyo:

the Company and wish to register/update may mmmrwnu
1o the Company's Registrar & Share Transfor Agent, viz.

time. O a resglution has been cast by e

Member, hefshie shall not be aflewed o change  subscquently or cast

his  het vote again
- M. Damod

of M /s M Assoeianes LLP, Practicing

Maheshwari Datamatics Privato Limited, 23 R.N,

Road, Sth Floor, Kolkata - 700001 or by o-mall at

mdpldc@yahoo.com. Shareholders holding shares In

dematerialized mode may contact / write to their u-po-imry
Participant to register/ update their e-mail addros:

For McNally Bharat Engincoring Cnmp-ny Umited

Sdi-

Indrani Ray

Company Secretary

Place : Kolkata
Date : 2nd September 2026

Campany Sectetaries, Cheral, hias been appointed s the Scrutinizer to
scrutinize the voting during the AGM and remote. e-voting progess in o
Fairand transparent manner

+ The cut-off date for determining the eligibility of members to vote by
clectianic means or at the AGM i Friday, the 18th day of September,
2026,

the Register of Members and Share Transfer Books will remain ciosed from
Saturday, September 19, 2026 to Friday, September 25, 2026 (both
days inclusive] for the purpose of b4th AGM
Members may Kindly note that the 641 AGM of the Company is being hetd
theough YC/OAVM snd in accordance with the MCA circulars / SEBI
Circular, the physical attendance of Members has been dispensed with,
henee the fcllity of appointment of proxies will not be available to the
Members for attending the AGM. Forard: on-beheif of
ARUNA HOTELS LIMITED

Sdj-

N.Sornalatha
Place: Chennai Campany Secretary &
Date : 02-09-2026

Compliance Officer

epaper.ﬁnanciaiexpresa:mn'. ® o



